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Morning Note

• Nifty has witnessed sharp selling pressure
from higher levels, leading to a decisive
breakdown below the rising trendline
support and short-term moving averages.

• The recent price action indicates a shift
from consolidation to corrective phase,
suggesting near-term caution.

• The index has slipped below the 20 and 50
EMA, and is now approaching the 25,150–
25,000 support zone, which coincides
with the 100 EMA and prior demand area.

• While this may lead to a short-term
technical bounce, the broader momentum
remains weak unless Nifty decisively
reclaims 25,400–25,500 on a closing basis.

Closing price R1 R2 S1 S2

25,232.50 25,400 25,500 25,150 25,000

Closing price R1 R2 S1 S2

59,404.54 59,800 60,000 59,000 58,900

Nifty50

Bank Nifty
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12th March’25 Morning Note

• Bank Nifty continues to trade within a
medium-term rising channel, indicating
that the broader trend remains
structurally positive despite recent
consolidation near higher levels.

• The index has witnessed profit booking
after testing the 60,000 zone, leading to
short-term sideways to corrective price
action.

• On the downside, 59,000–58,900 emerges
as an immediate support zone, which
coincides with the 50 EMA and prior
breakout area.

• On the upside, 59,800–60,000 remains a
strong resistance zone.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 48,629.05 139.47 0.29

S&P 500 6,795.33 -144.68 -2.08

Nasdaq 22,948.01 -567.38 -2.41

FTSE 10,126.78 -68.57 -0.68

CAC 8,062.58 -49.44 -0.61

DAX 24,703.12 -255.94 -1.04

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

NEGATIVE 

Advance 7

Decline 206

A/D Ratio 0.03

PCR 0.66

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -2,938.33 3,665.69

Index Future -1,459.56

Index Option
-

14,105.17
-

Stock Future -258.61

Stock Option 969.02



Morning Note

Sectors
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Time Event Expected Previous

19:00:00 U.S. President Trump Speaks 0.3% -0.2%

Economic Calendar 

*figures collected from investing.com*
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Event
EPS 

(Forecast)
Revenue 

(Forecast)
Market Cap

Eternal (ETEA)
0.1411 159.25B 2.55T

Dr Reddy’s Laboratories (REDY)
14.04 84.06B 969.82B

Bank of India (BOI)
3.67 - 727.98B

Hindustan Petroleum (HPCL)
20.88 1,069.82B 929.75B

Earnings Calendar 

https://www.investing.com/economic-calendar/u.s.-president-trump-speaks-1694
https://www.investing.com/equities/zomato-earnings
https://www.investing.com/equities/dr-reddys-laboratories-earnings
https://www.investing.com/equities/bank-of-india-earnings
https://www.investing.com/equities/hindustan-petroleum-earnings


Morning Note

• The stock has broken down from a 
descending triangle pattern with strong 
volume, confirming a bearish setup. 
Price is trading below all major 
20/50/100/200 EMAs, indicating short
to mid-term weakness. RSI at 28.7, well 
below its 14-period average of 45.15, 
reflects strong selling momentum and 
continued downside pressure.

Stock Name Sell In Range SL TGT

CHOLAHLDNG 1695-1680 1717 1605

Intraday call

March’25

Morning Note
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

NIFTY 50 25,232.50 -353 -1.38 25,400 25,500 25,150 25,000

DRREDDY 1,172.60 5.4 0.46 1,193 1,214 1,152 1,131

HDFCBANK 930.5 2.6 0.28 940 949 921 912

TATACONSUM 1,183.50 3.3 0.28 1,202 1,221 1,165 1,146

ICICIBANK 1,375.60 -5 -0.36 1,386 1,397 1,365 1,354

HDFCLIFE 734.05 -2.75 -0.37 741 749 727 719

SBIN 1,034.25 -4.15 -0.4 1,046 1,058 1,022 1,010

KOTAKBANK 423.8 -3.1 -0.73 429 434 419 413

CIPLA 1,381.00 -11.3 -0.81 1,395 1,409 1,367 1,353

AXISBANK 1,296.30 -11.2 -0.86 1,310 1,324 1,282 1,268

BEL 409 -3.8 -0.92 415 421 403 397

BHARTIARTL 1,990.00 -20 -1 2,019 2,048 1,961 1,932

ONGC 240.64 -2.47 -1.02 244 248 237 234

HINDALCO 929 -10.95 -1.16 945 960 913 898

POWERGRID 254.5 -3.15 -1.22 258 261 251 248

NTPC 339 -4.35 -1.27 345 352 333 326

HINDUNILVR 2,382.00 -31.9 -1.32 2,427 2,473 2,337 2,291

SBILIFE 2,044.00 -29.7 -1.43 2,070 2,096 2,018 1,992

NESTLEIND 1,296.60 -19 -1.44 1,315 1,333 1,278 1,260

RELIANCE 1,392.40 -21.2 -1.5 1,410 1,428 1,375 1,357

INFY 1,654.40 -26.8 -1.59 1,674 1,694 1,635 1,615

LT 3,808.00 -61.8 -1.6 3,860 3,911 3,756 3,705

MARUTI 15,912.00 -264 -1.63 16,179 16,446 15,645 15,378

TMPV 338.2 -5.8 -1.69 345 351 332 325

TITAN 4,070.00 -74.1 -1.79 4,136 4,202 4,004 3,938

HCLTECH 1,685.00 -31.8 -1.85 1,713 1,741 1,657 1,629

TCS 3,104.20 -59.4 -1.88 3,155 3,206 3,053 3,002

JSWSTEEL 1,161.60 -22.5 -1.9 1,187 1,212 1,136 1,111

ADANIPORTS 1,375.60 -27.4 -1.95 1,413 1,450 1,339 1,302

EICHERMOT 7,170.00 -153.5 -2.1 7,334 7,499 7,006 6,841

ITC 326.15 -7.05 -2.12 333 339 320 313

ULTRACEMCO 12,026.00 -271 -2.2 12,283 12,541 11,769 11,511

MAXHEALTH 990 -23.6 -2.33 1,008 1,027 972 953

WIPRO 240 -5.95 -2.42 245 250 235 230

TATASTEEL 183.68 -4.59 -2.44 188 193 179 175

GRASIM 2,711.40 -68.6 -2.47 2,771 2,830 2,652 2,593

SHRIRAMFIN 985.25 -25.1 -2.48 1,004 1,023 966 947

TECHM 1,675.70 -42.6 -2.48 1,707 1,738 1,644 1,613

BAJAJ-AUTO 9,176.50 -253 -2.68 9,403 9,630 8,950 8,723

ASIANPAINT 2,680.00 -74 -2.69 2,737 2,795 2,623 2,565

M&M 3,557.50 -99.9 -2.73 3,650 3,742 3,465 3,373

TRENT 3,836.00 -109.6 -2.78 3,940 4,045 3,732 3,627

BAJAJFINSV 1,960.30 -57.5 -2.85 2,011 2,062 1,910 1,859

INDIGO 4,795.00 -146.5 -2.96 4,920 5,045 4,670 4,545

APOLLOHOSP 6,908.00 -225 -3.15 7,092 7,276 6,724 6,540

SUNPHARMA 1,621.30 -54.1 -3.23 1,675 1,729 1,567 1,514

COALINDIA 416 -14.15 -3.29 429 441 403 391

ETERNAL 271.25 -10.1 -3.59 282 292 261 250

JIOFIN 265.4 -10.25 -3.72 275 284 256 247

BAJFINANCE 931.75 -37.7 -3.89 966 1,001 897 863

ADANIENT 2,050.00 -84.6 -3.96 2,122 2,194 1,978 1,906

ETERNAL 297.4 -11.4 -3.69
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Ms. Harshita Darak
Technical Analyst
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